MACQUARIE

Deciphering warrant names
« STI 2800MB=C\W111230@ (O4ZW)
* STI 2700MBePW111230@ (O4XW)

Feature Term Explanation
Underlying Index STI Straits Times Index
3 Exercise Level 2800 Exercise level for index warrants
ﬁv Issuer MB Macquarie Bank Ltd.
|
- Type eCW European style call warrant
‘ ePW European style put warrant
" | Expiry Date 111230 YYMMDD Format;
‘ 30 December 2011
B SIP Symbol @ Specified Investment Products
L Ticker (O4ZW) To identify warrant for trading
——




(@] Warrant price determinants

Increase in... Call Put
1. Stock Price L} . B
Exercise Price - = L B
Expiry Date L L_|

Ll

Implied Volatility W L B
Dividends Il 5 B
Interest Rates 5 B B

Supply and demand forces can also strongly influence implied volatility and warrant prices

*Illustration assumes no change in other variables for each factor
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